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OVERVIEW

Ma’'aden is the largest multi-commaodity mining and metals company in the Middle
East and among the fastest-growing mining companies in the world, with revenues
of SAR 26.7 billion ($7.12 billion) in 2021. We are developing the mining industry
into the third pillar of Saudi economy in line with Vision 2030 and aim to be a role
model in responsible and sustainable operations. We operate 17 mines and sites,

Saudi Arabian Mining Company (Ma’aden)

have 6,000+ direct employees and export products to over 30 countries. We are
embarking on massive growth over the next 18 years across our phosphate,

aluminum, gold, copper and new minerals — to levera
$1.3 trillion mineral endowment.

Q3-FY22 FINANCIAL HIGHLIGHTS

Exchange: Saudi Exchange
Symbol: 1211

ISIN: SA123GA0ITH7
Industry: Industrial Investment
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SALES EBITDA NET PROFIT EPS
SAR 10.01bn SAR 4.16 bn SAR 2.74bn SAR 0.85
+50%* +37%* +71%* +65%*

NET DEBT/EBITDA REDUCED TO 1.4X
(SAR billion)
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* Revenue up on prior year periods driven by

higher commaodity prices and higher sales

volumes.

Profit improved on prior year periods despite

higher raw material prices. Lower g-o-q due to

softer commodity prices and higher raw

material prices.

Financial position further strengthened; Long-

. term borrowings and Net Debt down by 7% and
27% respectively from Dec 2021.
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Robert Wilt, Ma'aden CEO:
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Working capital up by 41% from Dec 2021 due
0 toincrease in Accounts Receivable and
Inventories driven by higher prices.
» (Cash generated from operation reached
SR12.2bn YTD up 112% from prior year.

Q3 FY22 OPERATIONAL HIGHLIGHTS

Q32022

"During the quarter, Ma'aden increased
production volumes and continued to build
the platform to deliver on our ambitious
growth targets. Our focus is to deliver
long-term growth and we remain on track
for a record year, underpinned by the
company’s strong cash generation,
diversified operations, and global
customer base. This has mitigated the
impact of external pressures in Q3 from
lower commadity prices and higher input
material costs, which have already started
to normalize in Q4. Looking ahead, we will
continue to develop our operations so that
we can deliver sustained, market-leading
growth while establishing mining as the

third pillar of the Saudi economy”

Focus on safe operations: The Company made further progress in the
downward trajectory of the AIFR (All Injuries Frequency Rate) metric to 0.12
in 9M-FY22, producing a consistent market leading safety performance.

Commenced commercial production at Ammonia 3: In August 2022, the
Company ended trial production and commenced commercial production at
the Ammonia 3 plant, the first plant developed by Ma'aden Fertilizer
Company (the Third Phosphate Project), which is 100% owned by Ma'aden.
The plant has a designed capacity of approximately 1.1 million tons
annually and will strengthen Ma'aden’s position as the global leader in
fertilizer production.

Remedial work completed at MWSPC: Remedial work completed at
MWSPC at the beginning of October 2022 to reinstate the design capacity
(beneficiation, Sulfuric Acid and Power & Utilities) and enable Maaden to
achieve the target of ramping-up to 100% capacity by end of this year.

Progressed commissioning of Mansourah-Massarah: Initial production
remains on track to commence during Q4-FY22 and commercial production
in H1-FY23. The plant is expected to produce an average of 250k ounces
per annum and will be Ma'aden’s largest gold project to date.

www.maaden.com.sa
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PERFORMANCE BY OPERATIONS

Fertilizers Aluminum Base Metals & NM

Revenue REVELTE Revenue

6,724 20,172 2,779 8,967 500 1,654
() 84%y-0-y ) 113%y-0-y ) 9%y-0-y 5  27%y-0-y -1% y-0-y -3% y-0-y
67% of Group 28% of Group 5% of Group

EBITDA EBITDA EBITDA

3,764 12,338 350 2,799 171 633
() 133%y-0-y () 203%y-0-y © -72%y-0-y © -13%y-o-y O -20%y-o-y O -21%y-o-y
91% of Group 3% of Group 5% of Group

PRODUCTION AND SALES VOLUMES

DAP (kmt) Prim. Alum. (kmt) FRP & Auto (kmt)
. Production Sales . Production Sales - Int. . Production Sales
246 243
1,414 1,467 122 1317 74 76 75 73
l I b b l I
Q3-FY22 Q3-FY21 Q3-FY22 Q3-FY21 Q3-FY22 Q3-FY21
Ammonia (kmt) Alumina (kmt) Gold (koz)
. Production Sales . Production Sales - Int. . Production Sales
856 77 77
450 458 75 75
506
329
99
6 103
Q3-FY22 Q3-FY21 Q3-FY22 Q3-FY21 Q3-FY22 Q3-FY21

www.maaden.com.sa



¢

MAADEN ¢p UxLo D

Q3-FY22 Factsheet

STRATEGIC UPDATES

Partnerships

+ Signed four MoUs with the largest Indian fertilizer companies in August 2022
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* Umm Ad Dammar exploration license with Barrick Gold in October 2022. (copper, zinc, gold and silver) U

Transformation

+ Transformed structure to accelerate decision making and performance-driven culture

Innovation

* Agreement with King Fahd University of Petroleum & Minerals on research programs to develop advanced mining

solutions

Socio-economic Development

* ‘Tharwah’ Local Content program launched in September 2022
* Programs to empower and uplift Mahd Al-Dhahab communities as part of Umm Ad Dammar project

Environmental Leadership

» Top three bidder at the world's largest carbon credit auction during Fll in October 2022
* MoU with Saline Water Conversion Corporation to promote research in mineral extraction, renewable energy, and carbon

emission reduction

+ One of first and largest certified Blue Ammonia supplier globally with secured export contracts
» 20-year circular carbon agreement in place to take 300K Tons of CO2 per year out of 3 plants

A UNIQUE INVESTMENT OPPORTUNITY IN GLOBAL MINING

Diversified portfolio of long-
life, multi-commodity assets

*  Global leader in fertilizer
production

* World's lowest cost integrated
aluminium value chain

» Operating six gold mines across
KSA

+  Global customer base (serving
markets across Asia, Africa,
Europe, North and South
America)

One of the fastest-growing
mining companies in the world

» 5-yearrevenue CAGR of 23%

»  Strong medium-term growth
driving EBITDA

» The largest mining and metals
company in the Middle East

» Developing the mining sector into
the third pillar of the Saudi
economy

KEY STRATEGIC ENABLERS

Growth

* Leveraging KSA's natural mineral
wealth to build the third pillar of
the Saudi economy

*  Project development (brownfield
and greenfield)

» Significant expansion of
exploration activities

» Strategic partnership approach

Organisational Health

* Implementing new performance
led operating model — structure,
systems and culture

* Revising employee value
proposition and talent
management program

*  Driving culture to embed our
values alongside focus on
performance

» Enhancing our image with
internal and external
stakeholders

>

Building a sustainability
champion

» Decarbonizing our value chain —
committed to net zero by 2050

+ Upholding the highest standard of
corporate governance

» Contributing to long-term
community development in line
with ESG goals

Core Business Performance

» ESG strategy: decarbonizing our
business and value chain

*  World-class asset base

+ Reaching full potential of existing
projects and capacity

+ Extending life of mine, reliability,
innovation and productivity

» Focusing on cash generation and
working capital management
across all SBUs

* Leveragingscale across supply
chain

www.maaden.com.sa
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DISCLAIMER

This document may contains statements that are, or may be deemed to be, forward looking statements, including statements
about the beliefs and expectations of Saudi Arabian Mining Company (Ma'aden) (the "Company"). These statements are based on
the Company's current plans, estimates and projections, as well as its expectations of external conditions and events. Forward-
looking statements involve inherent risks and uncertainties and speak only as of the date they are made. As a result of these risks,
uncertainties and assumptions, a prospective investor should not place undue reliance on these forward-looking statements. A
number of important factors could cause actual results or outcomes to differ materially from those expressed in any forward-
looking statements. The Company is not obliged to, and does not intend to, update or revise any forward- looking statements
made in this presentation whether as a result of new information, future events or otherwise.

This communication has been prepared by and is the sole responsibility of the Company. It has not been reviewed, approved or
endorsed by any financial advisor, lead manager, selling agent, receiving bank or underwriter retained by the Company and is
provided for information purposes only. In addition, because this communication is a summary only, it may not contain all material
terms and in and of itself should not form the basis for any investment decision.

The information and opinions herein are believed to be reliable and have been obtained from sources believed to be reliable, but
no representation or warranty, express or implied, is made with respect to the fairness, correctness, accuracy, reasonableness, or
completeness of the information and opinions. There is no obligation to update, modify or amend this communication or to
otherwise notify you if any information, opinion, projection, forecast or estimate set forth herein, changes or subsequently
becomes inaccurate.

You are strongly advised to seek your own independent advice in relation to any investment, financial, legal, tax, accounting, or
regulatory issues discussed herein. Analyses and opinions contained herein may be based on assumptions that if altered can
change the analyses or opinions expressed. Nothing contained herein shall constitute any representation or warranty as to future
performance of any financial instrument, credit, currency, rate, or other market or economic measure. Furthermore, past
performance is not necessarily indicative of future results. The Company disclaims liability for any loss arising out of or in
connection with your use of, or reliance on, this document.

These materials may not be published, distributed or transmitted and may not be reproduced in any manner whatsoever without
the explicit written consent of the Company. These materials do not constitute an offer to sell or the solicitation of an offer to buy
the securities in any jurisdiction.

Non-IFRS financial measures
Some of the financial information included in this presentation is derived from the Company’s consolidated financial statements

but are not terms defined within the International Financial Reporting Standards (IFRS) as applied In the Kingdom of Saudi Arabia.
Such information is provided as the Company believes they are useful measures for investors.
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